
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DEPOSIT RATE BONUS PROMOTION 

Terms and Conditions



 

1. This Deposit Rate Bonus Promotion (the “Promotion”) is applicable to any new and existing Client (“the Client”), who 

meets the following requirements: 

 The Client is a resident of Nigeria. 

 The Client accepts the present Terms and Conditions of the Promotion and the Operative Agreements prior to 

making the deposit.  

 The Client deposits any $ amount in Naira1 (“Minimum Deposit”). 

 The Minimum Deposit is made on or between the 01st of November 2016 and until the 15th of December 2016 (24:00 

EEST) (“Bonus Period”) or made within such other extended or reduced period that the Company may, in its sole 

discretion think fit. Transfers between FXTM trading accounts are not considered as deposits for the purposes of this 

Promotion.  

A Client who registers and is approved after the last day of the Bonus Period as defined herein, or such other extended 

or reduced period, will not be eligible for the Promotion. 

2. The Bonus is calculated on Minimum Deposits made by a Client in one account at any time during the Bonus Period 

starting from the date the first Minimum Deposit is made and ending on the last day of the Bonus Period.  

3. The Bonus will be credited to the client’s trading account as Credit within twenty-four (24) working hours after the 

Minimum Deposit has been received. 

4. The calculation formula for the Bonus is: (NGN Deposit/180) – (NGN Deposit/ Exchange Rate).  

“NGN Deposit” shall mean the amount of the Minimum Deposit, in Naira currency. 

“Exchange Rate” shall mean the exchange rate for converting NGN to USD on the day when the Minimum Deposit is 

credited to the client account. 

5. The total Bonus the Client shall be eligible to receive during the Bonus Period is $2,000 (hereinafter the ‘Maximum Bonus’). 

6. The Bonus is non-transferable between FXTM trading accounts and can be withdrawn by the Client only upon successful 

completion of the Trading Terms.  

7. The Trading Terms for this Promotion are: 

The Client trades within 60 days from the day the first Minimum Deposit is made, the minimum number of lots at least 

(“Minimum Lots to Trade”) calculated in accordance to the following formula: Minimum Lots: Bonus Amount /5 2              

 

Example: Mr. FXTM Client deposited NGN 100.000, on the 01st of November, after having successfully registered as a 

Client and agreed to the Terms & Conditions of the Promotion. The Exchange Rate of USD/NGN on the day of posting 

funds on trading account is 1:390. Mr. FXTM Client is therefore eligible for a Bonus to trade with, equal to  

$ 299,15, which is calculated as (100 000 / 180) – (100 000 /390), but may withdraw only if he has traded at least 60 lots 

($299.15/5). If the Client trades 60 lots within 60 days from the Bonus being credited, he will be able to withdraw all 

available funds.  

8. The standard stop-out level for the Bonus shall apply, as defined in the Account Comparison page of the FXTM Website. 

9. FXTM has the right to withdraw without prior notice the Bonus gained or terminate the Client’s participation in the 

Promotion if:  

a) a breach of these Terms and Conditions occurs;  

b) FXTM has reasonably grounds to believe a misuse of the Bonus;  

c) Client attempts to withdraw or transfer the Bonus or the initial deposit before the Promotion Trading Terms have been 

satisfied. 

10. FXTM reserves the right, as it in its sole discretion deems fit, to alter, amend, suspend, cancel or terminate the Promotion 

without prior notice to the Client. In the event of modifying the conditions, FXTM shall give such notice to the Client as 

may be required by applicable legislation. Under no circumstances shall FXTM be liable for any consequences of any 

alteration, amendment, suspension, cancelation or termination of the Promotion. 

11. The Terms & Conditions of the Deposit Rate Bonus Promotion for the period 01st June 2016 to 31st August 2016 is extended 

herein being applicable to Client(s)/Participant(s) of the Bonus Period referred to therein (“Old Participant”). Should a 

                                                           
1 For the purposes of this Promotion, where the account/wallet is in any currency other than USD, the amount shall be calculated 

as the equivalent of the account’s/wallet’s currency. This Promotion shall not be applicable to NGN account/wallet 

denominated account(s).   

2 Rounded to the nearest whole number. 



 

new deposit be made on and/or after the 01st of November 2016 by an old participant, an additional 15 (fifteen) days 

bonus will be awarded accordingly and the Terms and Conditions of the Promotion herein shall fully apply to old 

participants thereafter. 

12. The Bonus is applicable on forex, precious metals and commodity futures only and applicable to MT4 Standard, MT4 

ECN, MT5 ECN, CENT and ECN Zero. Any changes shall be at the discretion of FXTM without prior notice. 

13. Notwithstanding the translated language of this document, the English wording shall be binding version in the event of 

any discrepancy between the two languages. 


